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LATE  NEWS 


The  International  Wheat  Agreement  has  been  approved  by  the  Philippine 
Government.    The  effective  date  of  the  Philippine  Republic's  participa- 
tion in  the  Agreement  will  depend  upon  the  deposit  of  a  formal  instrument 
of  acceptance  with  the  United  States  Department  of  State,    February  28, 
1950  is  the  date  set  by  the  International  Wheat  Council  on  or  before  which 
such  action  must  be  completed.    The  annual  quota  of  the  Philippines  under 
the  Agreement  is  196,000  metric  tons  (7«2  million  bushels)  of  wheat  and 
flour  in  terms  of  wheat'. 


Acceptance  by  the  Government  of  India  of  applications  for  licenses 
to. import  United  States  cotton  into  India  was  discontinued  after 
February  J  because  applications  already  received  exceeded  the  import 
quota , 
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"consumers  of  farm  products  of  current  developments  abroad  in  the 
1    crop  and  livestock  industries,  foreign  trends  in  prices  and  con- 
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j    of  Agriculture,  Washington  25,  D.  C. 


February  27,  1950 


Foreign  Crops  and  Markets 


171 


GRAIN  SUPPLIES  IN  EXPORTING  COUNTRIES  CONTINUE  LARGE 

Grain  supplies  in  the  h  principal  exporting  countries  on  January  1,  1950 
were  placed  at  the  high  level  of  162  million  short  tons,  according  to  esti- 
mates of  the  Office  of  Foreign  Agricultural  Relations.    The  increase  in  the 
current  supply  is  especially  marked  for  feed  grains,  because  of  the  substan- 
tial increase  in  United  States  stocks  of  corn. 

Supplies  of  barley  and  oats  were  somewhat  below  average,  as  well  as 
below  the  high  19*+9  level,  for  the  k  countries,  mainly  because  of  reduced 
stocks  in  the  United  States  and  Canada .    Wheat  supplies  were  slightly  above 
|he  large  19^9  total  and  well  above  average  as  a  result  of  increases  in  the 
United  States  and  Australia.    Total  grain  supplies  were  smaller  than  average 
in  Argentina,  but  above  average  in  Australia. 

The  total  supply  of  162  million  tons  of  grain  in  the  h  countries  is 
about  16  percent  above  the  average  of  the  past  5  years,  but  only  slightly 
above  the  large  19^9  supply.    Reduced  supplies  of  barley  and  oats  reflect 
the  smaller  production  and  continued  heavy  feeding  in  the  United  States 
and  Canada.    The  large  corn  stocks  in  the  United  States  assure  ample  sup- 
plies to  maintain  feeding  requirements  in  this  country,  with  surpluses  for 
export.    Shipments  of  corn  to  Canada  have  been  larger  than  usual,  supplying 
feed  for  eastern  areas  hard  hit  by  drought.    Exports  of  barley  and  oats 
from  North  America,  during  the  second  half  of  19^9  show  a  substantial  decline 
while  corn  exports  from  the  United  States  were  double  the  July -December  19^-8 
exports.    The  improved  supply  position  in  European  countries,  along  with 
exchange  difficulties,  contributed  to  the  decline  in  export  of  wheat. 

Exports  of  all  grains  from  the  United  States  and  Canada  during  the  6 
months  ended  December  19^9  amounted  to  12.2  million  short  tons,  only  68 
percent  of  the  exports  during  the  corresponding  period  of  19^8.    The  United 
States  shipments  represented  about  63  percent  of  the  total  from  North  America 
during  the  current  period,  compared  with  80  percent  of  the  total  for  the 
last  6  months  of  19^8.    Exports  from  Australia  were  larger  than  normal, 
amounting  to  about  1.9  million  short  tons  for  the  6  months.    Argentine  ship- 
ments in  contrast  continued  on  a  downward  trend,  totalling  1.8  million  short 
tons  compared  with  2.3  million  tons  for  July -December  19^8  and  a  prewar 
average  of  5.8  million  tons. 

Supplies  considered  in  this  survey  include  estimates  for  the  harvest  of 
small  grains  still  in  progress  during  January  in  Argentina  and  Australia,  as 
well  as  the  stocks  of  old  grain  remaining  from  preceding  harvests.  The 
Argentina  corn  supply,  however,  like  supplies  of  all  grains  in  Northern 
Hemisphere  countries,  is  exclusively  old-crop  grain  remaining  from  past 
harvests.     (The  corn  harvest  in  Argentina  normally  gets  actively  under  way 
in  April. ) 

Stocks  of  the  5  grains  in  the  United  States  on  January  1  were  125-7 
million  short  tons,  2k  percent  above  the  average  of  the  past  5  years,  but 
only  3  percent  more  than  the  large  stocks  at  the  beginning  of  19^9-  Reduced 
stocks  of  oats  and  barley  are  more  than  offset  by  the  large  stocks  remaining 
from  the  record  corn  crop  this  year  and  the  near -record  crop  la,st  year. 

About  85  percent  of  the  com  stocks  remained  on  farms,  making  the  farm 
stocks  the  second  largest  on  record  for  this  date.    The  high  level  of  farm 
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GRAIHSj    Estimated  supplies  in  the  principal  exporting  countries 

January  1,  1944-1950  l/ 


Country 

5  Wheat 

Eye 

• 
• 

vav  £>  Of 

Com 

'  Total 

and.  vear  : 

JL- 

:  Million 

:    Million  j 

Million 

• 

Million 

:  Million 

l  Thousand 

:  bushels 

:    bushels  : 

bushels 

bushels 

S  bushels 

:  short  tons 

United  States 

i 

1944 

:  818 

42  : 

217 

: 

751 

5  1,986 

!  98,548 

1945 

:  828 

26  : 

213 

: 

784 

S          2, 124 

:  102,696 

1946 

I.  682 

13  : 

192 

• 

1,065 

:  1,904 

!  95,784 

1947 

:  642 

9  : 

176 

934 

:  2,208 

I  100,504 

1948 

:  802 

14  : 

188 

: 

780 

S  1,556 

5  85,012 

1949 

!  868 

17  S 

231 

975 

;  2,§4i 

t  121,608 

Average  1945-49j  764 

16  : 

200 

; 

908 

1          2^087  j 

101,121 

1950  3/ 

i  908 

17  : 

195 

: 

876 

I  2,830 

:  125,652 

Canada 

J 
» 

: 

5 

*  4/ 

1944 

i  692 

14  : 

181 

: 

427 

5        32, 755 

1945 

!  592 

{ 

8  : 

.  140 

: 

395 

!  % 

:  28,059 

1946 

!  345 

■ 
■ 

3  : 

100 

• 

280 

5  H 

:  17,594 

1947 

!  340 

4  : 

110 

295 

l  4/ 

!  17,967 

1948 

:  300 

5  i 

115 

* 
• 

225 

5  H 

:  15,725 

1949 

!  345 

• 

3.9  ? 

3-15 

i  4/ 

f,   .  18irr19„ 

Average  1945-49; 

384  j 

8__; 

* 

292  : 

'  *f— J 

19,493 

-1950  3/ 

!.           315  : 

12  : 

90 

• 
• 
t 

235 

:  P 

:  15,941 

Argentina 

-  ■  • 

• 
• 

1944 

!             445  t 

19  : 

35 

: 

68 

l            '  25 

1  16,510 

1945 

:  330 

13  : 

35 

: 

90 

!             130  J  16,184 

1946 

i             225  I 

15  : 

53 

72  :  40 

!  10,714 

1947 

!            240  : 

24  s 

60 

: 

55 

{  40 

;  11,312 

1948               :             270  : 

26  5 

55 

60 

!  90 

!  13,628 

1949 

!              250  : 

25  ; 

1.  K 
CO 

75 

!  105 

13,180 

Average  1945-49! 

263  s 

21  : 

A  O 

48 

70  : 

81  s 

13,004 

1950  3/  ! 

245  : 

20  : 

34 

: 

80  ! 

100  j 

12,806 

Australia 

• 

: 
: 

;  ;  4/ 

1944 

i             251  S  4/ 

8 

: 

23 

8,090 

1945               :  112 

:  4/ 

• 

6 

5 

12 

:        4/  ! 

3,696 

1946               :  145 

1  4/ 

• 

10 

• 

30 

4/    •  ; 

5,070 

1947 

!  130 

!  4/ 

• 

13 

25 

4/  l 

4,612 

1948 

220 

:  4/ 

■  • 

20 

50  ! 

4/  : 

7,880 

1949  ! 

;  205 

i  d- 

15 

30  ! 

4/  ! 

6.990 

Average  1945-49: 

162  ! 

 L_ 

AO 

29  : 

4/  I 

5.650 

1950  Zj  i 

215  ! 

4/ 

: 

2D 

I 

35  J 

4/ 

7,490 

Total 

t 

• 

s 
: 

1944  I 

2,206  : 

75  : 

441 

: 

1,269  :          2,011  j 

155,903 

1945  ! 

1,862  : 

47  : 

394 

: 

1,281  j 

2,254  : 

150,635 

1946               :          1,397  ! 

31  : 

355 

1,447  : 

1,944  J 

129,162 

1947               i          1,352  ! 

37  : 

359 

1,309  J 

2,248  1 

134,395 

1948              :          1,592  ; 

45  : 

378 

• 

1,115  ! 

1,646  : 

122, 245 

1949               r          1.668  ! 

60  : 

396 

; 

1.345  : 

2.746  ! 

159,897 

Average  1945-49: 

1,574  : 

44  : 

376 

• 
■ 

1.299  : 

2J.68  ; 

139. 267 

1950  3/         ;         1,683  j 

49  i 

339 

• 

1,226  : 

2,930  : 

161,889 

l/  Data  for  Northern  Hemisphere  countries  represent  January  1  stocks;  estimates  for 
Southern  Hemisphere  countries  include  the  new  crop  of  small  grains  as  well  as  stocks  of 
old  grain  on  January  1.      2/  Canadian  oats  reported  in  bushels  of  34  pounds^  other 
countries  in  bushels  of  32  pounds.      3/  Preliminary  estimate.      4/  Production  small  and 
supplies  on  hand  believed  to  be  negligible. 


Office  of  Foreign  Agricultural  Relations.  Prepared  or  estimated  on  the  basis  of  official 
statistics,  reports  of  United  States  foreign  service  officers,  or  other  information. 
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stocks  occurred  despite  a  heavy  feeding  rate  during  recent  months  and  de- 
livery of  substantial  quantities  of  the  1948  corn  under  government  loan. 
Domestic  disappearance  of  corn  as  grain  during  October -Dec ember  .1949  was 
estimated  at  1,066  million  bushels,  about  200  million  bushels  above  the  com- 
parable period  of  1948.    Wheat  stocks  on  January  1  were  also  larger  than  on 
that  date  of  1949  and  were  19  percent  larger  than  the  average  of  the  past  5 
years.    Rye  stocks  were  unchanged  from  those  of  a  year  ago. 

Stocks  of  grain  in  Canada,  estimated  at  15.9  million  short  tons,  were 
among  the  smallest  of  recent  years  and  were  18  percent  below  the  average  of 
the  past  5  years.    Stocks  of  all  grains  except  rye  were  smaller  than  average 
as  well  as  below  the  January  1949  figure.    Rye,  remaining  from  last  year's 
record  harvest  and  the  small  1949  crop,  was  above  average  though  only  two- 
thirds  of  the  large  January  1949  stocks. 

(Continued  on  Page  186) 


COMMODITY       DEVELO  P"M  EN  T  s" 


:  .    GRAINS,  GRAIN  PRODUCTS  AND  FEEDS 

MEXICO  HARVESTS 

RECORD  RICE  CROP  l/  .  ,  , 

Mexico's  record. rice  harvest  of  1949  is  estimated  at  407,9  million 
pounds  rough  (265  million  pounds  milled),  an  increase  of  14  percent  over  the 
359.1  million  pounds. (233)  of  the  preceding  year.    Exportable  supplies  from 
this  crop  for  export  in  1950  are  estimated  at  88  million  pounds  of  milled 
rice,  or  about  the  same  as  last  year's  record. 


MEXICO:    Rice  acreage,  production,  and  exports 
average  1935-44,  annual  1947-49. 


■  Yield 

Production  ; 

'  Exports  : 

Production 

Year 

'  Acreage 

per-  : 
:  acre 

Rough 

;  Milled  1 

:    1/  ; 

minus 
r  exports  l/ 

Average : 

1935-39 
194o-44 

:  1,000  acres: 

Pounds 

•Mil.  lbs.- 

:MU.  lbs. 

:Mil.  lbs.: 

SMU.  lbs. 

:  95 
:  155 
:  179 

1,898  I 
1,547  : 
1,697  : 
1,778  ! 
1,528 

:  180.3 

•  239.8 

•  303.8 
:  359.1 

407.9 

:  .117 
156  i 
197  : 

1     233  • 

»  265 

19  : 

:        15  i 
!        63  . 
:    2/  19 
:   |/  .88  : 

99 

141 
i34 
154 
177 

1948  

t       202  : 

1949  

:       267  : 

1/  During  calendar  year  following  October -February  harvest.  2/  January- 
November.    3/  Estimate  of  exportable  supplies. 


Compiled  from  official  sources,  except  as  noted. 


1/  A  more  extensive  statement  may  be  obtained  fran  the  Office  of  Foreign 
Agricultural  Relations,  U.  S.  Department  of  Agriculture,  Washington  25,  D.  C. 
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Although  production  in  1949  was  about  double  that  of  prewarr consump- 
tion of  rice  has  gained  because  of  an  increase  of  about  25  percent  in 
population.    Domestic  utilization  is  estimated  at  around  160  million 
pounds  annually,  and  per  capita  consumption  at  about  6  pounds. 

ECUADORAN  BICE  EXPORTS 
SMALLER;  STOCKS  HEAVY 

Ecuador* s  rice  exports  dropped  more  than  one-half  during  1949,  equal- 
ling 62  million  pounds  compared  with  139  million  pounds  in  1943.  The 
principal  countries  of  destination  were  the  Philippines,  Venezuela,  and 
Indonesia.    Stocks  available  for  export  on  January  1,  1950,  were  estimated 
at  00  million  pounds,  a  volume  substantially  above  average. 

ECUADOR:    Rice  exports  by  country  of  destination,  average 
1937-41,  annual  1945-49 


Country  of 
destination 


Cuba  

Peru  

Venezuela. . 
Colombia. . . 
Panama 
Jamaica. . . . 
Philippines 

India  , 

Indonesia. , 
Dominican 

Republic. , . 
Others 


Total 


Average 
1937-41 


Mil.  lbs. 


2 

13 

6 
4 
2 
0 
0 
0 
•  0 

0 

4 


31 


1945 


Mil.  lbs. 


55 
0 

4 


0 
0 
0 
0 

0 

6 


65 


1946 

:  1947 

;  1948 

:  1949 

Mil,  lbs. 

•'Mil.  lbs. 

•Mil,  lbs. 

:Mil.  lbs. 

46 

:  12 

:  25 

:  1 

'  0 

:  0 

:  10 

:  0 

17 

:  49 

:  12 

:  14 

2 

:  13 

;  2 

:  0 

tr  - 

:  4 

!  7 

r  0 

16 

7  : 

0 

1 

38 

0  j 

45  : 

36 

0  : 

38  : 

0  ! 

0 

4  : 

0  : 

15  : 

6 

"v    0  : 

5  : 

5  : 

0 

20  ^ 

11  : 

18  : 

4 

148  ; 

139  ; 

139  ; 

62 

1/  Less  than  500,000  pounds. 

Compiled  from  official  sources  and  consular  reports. 

Prices  during  the  last  quarter  of  1949  were  between  $6.14  and  $7  15 
per  Spanish  quintal  ($6.o6-$7.05  per  100  pounds).    Production  in  1950#may 
drop  around  10  percent  below  last  year's  harvest.    If  rainfall  continues 
erratic,  the  decline  may  be  greater,  as  this  estimate  is  based  on  indica- 
tions of  reduced  acreage. 

RIO  GRANDE  DO  SUL'S 
RICE  TRADE  DECLINES 

Rice  shipments  in  1949  from  Rio  Grande  do  Sul,  Brazil's  main  exporting 
state,  showed  a  pronounced  drop  below  1948.    There  were  virtually  no  foreign 
exports  as  compared  with  392  million  pounds  during  the  preceding  year.  Ship- 
ments to  other  areas  in  Brazil,  however,  gained  3  percent  as  a  result  of  an 
increase  in  the  demand  of  those  areas. 
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RIO  GRANDE  DO  SUL:    Rice  shipments  to  Brazilian  States. 

average  1936 -40  annual  19**5-**9.  


State 

Average  : 
1936-1*0  ]' 

191*5  ; 

'     191*6  ; 

191*7 

191*8  ; 

191*9 

Mil.  lbs.: 

Mil,  lbs.: 

-  Mil.  lbs. , 

:  Mil.  lbs. ; 

!  Mil.  lbs. ! 

Mil.  lbs. 

Federal  District! 

OQV  ittUJ.^ «  ...... 

Parana. ......... 

Bahia  

Pernambuoo, ..... 
Others  

•       136  ! 
.  9 

;        81*  : 
;        12  : 
:         7  ! 
:  9 
:  13 

:       ll*5  i 
!        13  : 
;         2  5 
:  8 
t        13  : 
;       17  i 
:        18  j 

ll*2  : 
:  21 

r         0  ; 
1 

21 

:  21 
:  30 

:  113 

!        53  1 
:         0  i 
:  0 
:  16 

!  17 

:  36 

;   (  280 

\l/  53 

:  22 
:l/  1*5 

{  192 
81 

! 

:  16 
!  10 
Ml  193 

Total  shipments 

270 

:  216 

:  2^o 

:       235     t  W 

1*92 

Foreign  eocports 

:  71 

:  160 

:  ■"    300' " 

:  392 

:  1 

Shipments  and 
exports 

I  376 

:  51*5 

I  1*1+9 

\  869 

:  1*93 

lTDoes  not  include  approximately  60  million  pounds  shipped  to  Sao  Paulo  and  Parana 
by  rail.    2/  Not  separately  reported.    3/  Does  not  include  131  million  pounds 
shipped  to~north  Brazil  by  rail  and  truck. 


Rio  Grande  do  Sul  Rice-  Institute. 

THAILAND'S  RICE 
EXPORTS  SHOW  GAIN 

Milled  rice  exports  from  Thailand  in  19**9  totaled  2, 5l*2  million  po\mds,  a  mark- 
ed increase  over  the  1,790  million  pounds  in  the  preceding  year.    Deliveries  to 
Asia  comprised  96  percent  of  the  total,  the  principal  countries  of  destination  be- 
ing India,  Malaya,  Indonesia,  Ceylon,  Japan,  China  and  Hong  Kong. 


THAILAND:    Exports  of  milled  rice,  by  country  of  destination, 
average  1936-1*0,  annual  1947-49. 


Country  of  destination        10^5 j^q 

:        19^T  : 

191*8  ! 

.  191*9 

:    Mil.  lbs.  ! 

!    Mil.  lbs.  : 

Mil.  lbs.  ! 

'    Mil.  lbs. 

57' 

23  : 

1/  55 

Ill 

:             0  ; 

23  : 

192 

:'         278  i 

1*31*  : 

173 

,  ,  :  630 

s          85  : 

132  : 

118 

Italia  

:           69  : 

365  1 

692 

,   :  26 

:          96  : 

173 

299 

:            0  : 

:  '         0  i 

181 

Malaya  ,  

1,118 

:          169  : 

:         31*2  : 

575 

21* 

:             0  ; 

:  0 

!  0 

:           39  ! 

:  132 

:  83 

61* 

:            0  : 

:  0 

:  3 

62 

:            0  ! 

:  0 

:  0 

Netherlands  

5  82 

:            0  : 

;            11*  i 

;  52 

:  0 

i  lo 

;  58 

Africa.  

86 

:            0  : 

:  0 

;  0 

Cuba  

:  0 

:  0 

:  0 

Korea  

0 

:            0  ; 

:  1*3 

:  0 

Others,  

:  51* 

1*9 

61 

Total 

:  2,Q20 

:  647 

1,790 

2,542 

I/  North  Borneo  and  Sarawak. 
Compiled  from  official  sources  tftt  foreign  ■•rvtce  reports . 
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The  remainder  consisted  of  l6l  million  pounds  to  Europe,  the  largest 
volume  since  World  War  IT.    These  were      (million  pounds  H  the  United 
Kingdom,  57;  the,  Netherlands ,  52;  Sweden,  18;  Norway,  10;  Denmark,  6; 
Ireland,  6;  Austria,"  V;"  Switzerland,  3;  Belgium,  3;  and  Czechoslovakia,  2, 
Thailand's  exportable'  supplies  available  for  export  in  1950  are  estimated 
at  2,600  million  pounds,  slightly  larger  than  in  .19^+9  and  89  percent  of 
the  prewar  average  of  2,920  million  pounds. 

TOBACCO 


CANADA'S  LEAF  EXPORTS  :  : 

DECLINE  ; 

Canada's  19^9  exports  of  leaf  tobacco  were  about  1  percent  below  1948 
and  36  percent  below  the  high  19^7  level,  official  expert  statistics  re- 
leased by  the  Canadian  Government  disclose. 

Loaf  exports  totaled  15.7  million  pounds  in  19^9,  compared  with  15.9 
million  in  I9J+8  and  24,5  million  in  19^7.    A  total  of  13. 0  million  pounds, 
or  about  83  percent  of  19^9  axports  were  destined  to  the  United  Kingdom, 
compared  with  79  percent  in  1948  and  90  percent  in  1947.    Most  of  the  re- 
maining exports  during  1947,  19^8  and  1949  were  destined  to  the  British 
West  Indies. 

Flue -cured  leaf  accounted  for  89  percent  of  total  exports  in  1949. 
Exports  of  this  type  totaled  14.0  million' pounds  in  1949,  compared  with 
14.8  million 'in  1948  and  23.0  million  in  1947.    The  remaining  1949  leaf 
exports  consisted  of  1.4  million  pounds  of  Bur ley,  251,000  pounds  of  Dark 
and  76,000  pounds  of  other  types  of  leaf. 


CANADA:    Exports  of  leaf  tobacco,  by  types,  1949  with  comparisons 


..Type  of  Leaf  .. 

;  .  19^-7 

;  1948 

;  19^9 

Flue  -cured 
Burley 
Dark 
Other 

:  1,000 
:  pounds 

:     '     22,989  '! 
!     ,  990 
:             320  j 
194 

:         1,000        •  •; 
:  pounds 

Ik, 805     "  : 

187 

82 

!'    '    •  1,  000  ~  '  - 

!■■■•■'■•  pounds  • 

  14, 018 

*   25'1 

  76"  " 

Total 

24,493  ; 

15,877  •■•  ; 

'    •  15,725 

Dominion  Bureau  of  Statist ios 
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In  addition  to  leaf,  Canada  in  194.9  exported  102,464  pounds  of  manu- 
factured tobacco  products  consisting  of  96,723  pounds  of  cigarettes,  3,408 
pounds  of.  chewing  tobacco,  .320  pounds  of  cigars  and  2,013  pounds  of  other 
products.    Palestine  was  the  most  important  outlet,'  taking  82, 8^8  pounds  of 
cigarettes,  or  81  percent  of  all  manufactured  tobacco  products  exported  in  1949. 

TROPICAL  PRODUCTS 

COSTA  RICA'S  COFFEE 
PRODUCTION  REDUCED 

Costa  Rican  trade  sources  now  forecast  a  total  coffee  output  for  1949-50 
of  only  about"  350,000  bags,  according  to  the  American  Embassy  in  San  Jose. 
This  is  substantially  lower  than  the ■■450,000  bags  forecast  earlier,  but  it 
still  exceeds  the  small  1948-49  production  of  302,000  bags.    The  1949-50  crop 
was  seriously  damaged  by  floods  in  December,  with  the  heaviest  losses  occur- 
ring in  the  important  coffee -producing  district  of  Turrialba.  - 

Supplies  available  for  export  from  the  1949-50  crop  are  forecast  at  about 
300,000  bags,  leaving  50^000  bags  for  domestic  consumption.    The  percentage  of 
each  coffee  crop  reserved  for  domestic  consumption  is  established  annually  by 
the  Costa  Rican  Coffee  Bureau.    For  the  1949-50  crop,  it  was . originally  set  at 
15  percent.    As  a  result  of  the  floods  in  December  1949,  however,  producers 
were  permitted,  but  not  compelled,  to  reserve  an  additional  amount  represent- 
ing about  8  percent  of  their  production.. 

■  COTTON  AND  OTHER  FIBER 
FRENCH  COTTON  CONSUMPTION 

MAINTAINED  '; 

Cotton  consumption  in  France  is  being  maintained  at  about  90,000  bales 
(480  pounds  net)  per  month  or  about  the  same  level  as  the  past  3  seasons. 
This  is  only  90  percent  of  the  prewar  level,  however,  and  still  short  of  the 
1,200,000  bales  the  French  industry  probably  could  consume  under  present  con- 
ditions if  given  adequate  supplies  of  raw  cotton.    Since  most  spinners  and 
weavers  still  have  orders  booked  many  months  in  advance  and  in  view  of  the  un- 
filled needs  of  the  cotton  goods  market  in  France  and  its  overseas  territories 
it  appears  that  such  a  rate  of  production  could  be  maintained  for  some  time. 

Despite  the  decline  in  the  number  of  spindles  in  place  by  some  14  percent 
since  1938  it  is  estimated  there  is  still  adequate  spinning  capacity  to  main- 
tain production  at  the  prewar  level  or  above,  even  on  a  single-shift  basis. 
In  1938  it  was  estimated  that  yarn  production  was  about  30  percent  below  ca- 
pacity, based  on  a  48-hour  week.    However,  the  number  of  looms  has  been  in- 
creasing steadily  since  1945  and  is  now  at  the  prewar  level.    The  number  of 
employees  in  the  spinning  and  weaving  mills  has  also  been  increasing  and  is 
now  95  percent  of  the  prewar  level.    Shortages  of  raw  cotton  and  electric  power 
have  been  the  main  impediments  to  increased  cotton  textile  production  the  past 
3  seasons. 

United  States  cotton  represented  71  percent  of  the  total  consumed  in  the 
first  4  months  of  the  current  season.  Consumption  of  United  States  cotton  in 
that  period  was  108,000  bales  more  than  in  the  first  4  months  of  the  1948-49 
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«f*ag*<W4  when  extremely  low  opening  stocks  (as  of  August  1,-1940)  arid 
low  supplies  of  American  cotton  limited  consumption. 

Because  of  a  decrease  in  the  total  sum  of  ECA  dollars  to  France 
the  amount  set  aside  for  the  procurement  of  cotton  in  1949-50  may  be 
le&'F  than  last  season.    So  fga?  *fehis  season  (to  February  20,  1950) 
$83  million  have  been  allocated  for  the  procurement  of  cotton  to  be 
shipped  by  June  15,  1950.    This  vill  provide  for  the  procurement  of 
•around  500,000  bales  of  raw  cotton.    The  United  States  exported 
676,000  bales  to  Franco  in  the  1948-49  season. 

The  United  States  has  exported  345,000  bales  of  cotton  to  France 
in  the  first  5  months  of  the  current  season.    This  leaves  only  a 
little  more  than  150,000  bales  of  presently  allocated  ECA  cotton  for 
the  remainder  of  the  current  season.    The  French  Equatorial  African 
crop  is  now  coming  on  the  market  and  the  quantity  of  colonial  cotton 
arriving  in  France  is  now  increasing.    However,  the  French  Colonies 
can  supply  only  12  percent  of  the  French  requirements  and  France 
must,  depend  on  increased  shipments  largely  from  Pakistan,  Brazil, 
and  Egypt.    The  amount  of  cotton  that  can  be  secured  from  Pakistan 
and  Brazil  is  still  open  to  question.    The  trade  agreement  with 
Brar^'l  under  which  France  plans  to  cover  imports  of  cotton,  primarily 
by  exports  of  machinery  is  still  under  negotiation.    The  old  crop 
of  cotton  harvested  in  Brazil  in  the  spring  of  1949  has  been  about 
all  sole,  to  other  countries.    Very  little  of  the  South  Brazil  new 
crop  will  be  available  for  export  before  May  1950.    Other  cotton 
importing  countries  are  also  bidding  on  nondollar  cotton  and  prices 
are  appreciably  higher  than  for  comparable  United  States  cotton.  It 
is  doitbtful,  therefore,  that  France  can  secure  any  larger  supplies 
of  cotton  from  these  countries  than  last  season.    This  may  leave 
France  the  alternative  of  increasing  purchases  of  cotton  from  the 
United  States  or  cutting  back  consumption. 

As  a  direct  result  of  the  currency  devaluation  on  September  20, 
1949.  the  price  of  U.S.  cotton  rose  approximately  26  percent  in 
terms  of  French  francs.    Egypt,  which  normally  supplies  15  to-  20 
percent  of  the  French  requirement,  is  the  only  major  exporter  to 
the  French  market  whose  currency  was  devalued  to  any  considerable 
ex  ton t.    The  30.5  percent  devaluation  of  the  Egyptian  pound  has 
been  largely  offset  by  the  upward  movement  of  Egyptian  prices  and 
the  lesser  deva.lna.tion  of  the  French  franc. 
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COTTON  -PRICE  QUOTATIONS 
ON  WORLD  MARKETS 

The  following  table  shows  certain  cotton-price  quotations  on  foreign  markets 
oonverted  at  current  rates  of  exchange. 

COTTON:    Spot  prices  in  certain  foreign  markets,  and  the 
U.S.  gulf  port  average 


Market  location, 
kind,  end  quality 

:  Date 

:  1950 

"    Unit  of 
'  weight 

;  Unit  of' 
| currency 

:    Price  in 
:  foreign 
:  currency 

:Equivalant 
:U.S.  cents 
:per  pound 

Alexandria 

• 

\ Kan tar 

:  99.05  ibs. 
tt 

iTallari 

!  67.30 
63.80 

!  74.15 
66.65 

;  39.01 
36.98 
42.98 

\  38.64 

Ashraouni,  F.G.F  

•  tt 

it 

•  tt 

•  11 

If  o  v»y  <-.  ir        X1  TP 

tt 

*  tt 

Bombay 

• 

[Candy 

Jar i la,  Fine  

tl 

'  78^  lbs. 

[Rupee 

Sj  620.00 

1/  690.00 

:  16.50 

5  18.37 

Broad-  Vijay,  Fine  

Karachi 

tt 

If 

[Maund 

k?  Punjab,  S.G. ,  Fine  

239F  Sind,  S.G.  ,  Fine 
289F  Punjab ,,  S.G. ,  Fine . . . 
Buenos  Aires  ■ 

. . ;  2-22 

IT 
It 

;  82.28  lbs. 
tt 

Metric  ton 

tt 
tt 
tt 

\ '  72.50 
74.00 

;  26.58 
27.13 

\  27.68 

Type  B  

Lima 

Tangzis,  Type  5  

2204.6  lbs. 
Sp.  quintal 
101 A  lbs. 

[Peso 
'Sol 

1/  4000.00 

(not  ■ 
(not 

;  37.55 

quoted) 
quoted) 

Pima,  Type  1  

• 

tt 

tt 

tt 

Recife 

»  ■ 

Arroba 

Mat-i ,  Type  k  

33.07  lbs. 
tt 

Cruzeiro  ] 

180.00 
(not  . 

29.61 
available) 

Sertao,  Type  5  

tt 

it  • 

Sao  Paulo 

•  • 

Sao  Paulo,  Type  5  

11 

ti  ■ 

11  * 

132.00  . 
226.00  J 

29.94 
25.79 

Torre on 

Middling,  15/16 M  

tt 

Sp.  quintal  \ 

101  .k  lbs.  ; 

Peso  ', 

Houston  -Galveston -New 

Orleans  av  .  Mid.  T57l6".  . . 

tt 

Pound 

Cent  1 

XXXXX  \ 

32.12 

Quotations  of  foreign  markets  reported  by  cable  from  U.  S.  Foreign  Service  posts 
abroad.    U.S.  quotations  from  designated  spot  markets. 

1/  Nominal  -  ceiling  prices. 
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FATS  AND  OILS 

ANTARCTIC  WHALING  CATCH  REACHES 
10,700  BLUE  WHALE  UNITS 

The  total  catch  of  baleen  whales  during  the  current  Antarctic  whaling 
Benson  vas  10.7^6  blue-whale  units  as  of  February  11,  1950,  according  to  a 
report  to  the  U.S.  Department  of  the  Interior's  Fish  and  Wildlife  Service 
by  the  International  Bureau  of  Whaling  Statistics,  Sandefjord,  Norway. 
This  figure  does  not  include  the  preceding  week's  catch  of  the  U.S.S.R. 
which  had  not  been,  received  as  of  the  date  the  statistics  were  reported 
from  Norway. 

The  Antarctic. catch  of  baleen  whales  in  the  19^9-50  season  again  is 
being. limited  to  a  maximum  of  16,000  blue -whale  units  in  accordance  with 
.  the  regulations  of  the  International  Whaling  Convention  held  in  Washington, 
.  D.  C,  on  December  2,  19^6.    The  current .  season,  which  began  December  22, 
,  19^9 ,  ends  April  'J,  1950,  or  on  such  earlier  date  as  the  maximum  catch  of 
.  16,000  blue -whale  units  is  attained. 

The  International  Whaling  Commission,  the  establishment  of  which  was 
.provided  by  the  19^6  Convention,  held  its  first  meeting  in  June    19^9,  :ln 

London.  Consisting  of  lk  members,  each  of  whom  represents  a  country  agree  - 
.  ing  to  the.  provisions  of  the  19^6  Convention,  the  Commission  has  sevoral 

responsibilitiee .    In  general  its  duties  are  to  keep  abreast  of  ell 
.-developments  concerning  the  whaling  situati6n  throughout  the  world.  Further 

more,  the  Commission,  within  the  framework  of  certain  restrictions,  may 
. amend  from,  time  to  time  the  provisions  of  the  Whaling  Schedule  by  adopting 

regulations  with  respect  to  the  conservation  and  utilization  of  whale 

resources .  ..... 

The  United  States ,  although  not  currently  represented  by  an  Antarctic 
whaling  expedition,  is  a  signatory  to  the  19^6  International  Whaling  Con- 
vention.   The  other  countries  that  are  parties  to  the  Convention  are 
Australia,  Canada,  France,  Iceland,  The  Netherlands,  Norway,  Union  of 
South  Africa,  Sweden,  United  Kingdom,  Union  of  Soviet  Socialist  Republics, 
Republic  of  Panama,  Mexico  and  New  Zealand. 

U.S.  SOYBEAN  AND  OIL  EXPORTS 
.REACH  ALL  TIME  fH&H 

The  United  States  now  has  attained  first  place  in  international  trade 
in  soybeans  as  well  as  in  production.    Record  exports  of  soybeans  and  oil 
(as  beans)  reached  approximately  65  million  bushels,  thus  accounting  for 
the  equivalent  of  30  percent  of  domestic  production  last  year.    Of  the 
total  shipments  Europe  took  62  percent  of  the  beans  and  90  percent  of  the 
oil. 

Canada  and  Cuba    were  the  principal  markets  in  North  America  although 
small  quantities  of  soybean  oil  went  to  a  number  of  countries  In  Central 
America  and  in  the  Caribbean  Area. 
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UNITED  STATES:    Soybean  and  soybean  oil  exports, 
1949  with  comparisons 


Country  of  ] 
destination 

Soybeans 

Soybean  oil  l/ 

Average 
1937-39  2/ 

!  1948  3/ 

• 

;  19^9  3/ 
• 

:  Average 
:  1935-39 

;  1948  3/ 

» 

1,000  bushels 

:             Short  tons 

• 

l\ioruii  /vmerica,;  ' 

1,197  • 

!  1,549 

:  76 

:  2,963 

«  4,937 

y 

:  y 

:  4/ 

:  1,917 

:  4,276 

:  4,ol2 

"  62 

:  467 

872 

:  2,41o 

1  PSQ 

'  2,437 

:    ft  n  l 

•  12,167 

y 

:  4/ 

:  4/ 

:  151 

:  941 

1,461 

- 

:  1 

; 

:  5,439 

>    "1 3  Q3Q 

"RaI  £m  inn  — T n  Y£*Tn"hmi  vc  • 

15 

;  979 

»  ^7? 

: 

:    4,773  ! 

.     c  Am 

:  5,091 

6o6  • 

:  202 

p  pftn 

: 

:    3,331  .: 

2/ 

Finland  • 

18 

; 

:  65 

:       366  , 

1  Tin 
xxu 

52  . 

:  1,386 

1  47k 

i 

:    2,631  : 

(Jpntianv  • 

60 

:  272 

«    6  q6q 

: 

:    8,016  : 

P31 

"tj ,  Ox 

Greece  • 

- 

- 

;         -  j 

!       -  : 

1  k  3kP 

x*t  ,  j'rc 

Iceland  • 

! 

'  4/ 

12 

:       328  : 

'  Mi  f  •  \ 

OyO 

Tfcalv  • 

4/ 

4 

8^? 

p 

•  PS7 

"57  P7ft 

Netherlands  i 

p  nn£  < 

1  760 

!       0  f  0  : 

XU , jxO 

Norwav  ♦ 

IT'?  < 

488 

,  17. 

Poland  : 

49 

-  j 

:      -  : 

m  1 

17  : 

35 

Spain  : 

: 

28,894 

604  i 

y  ; 

.: 

106  : 

5  : 

- 

Switzerland  : 

1  : 

Ill  : 

.     50.  : 

1,905  : 

4,249 

Trieste  : 

106  : 

1  707 

United  Kingdom  ,  ,  • 

59  : 

4/ 

1  : 

3,400  : 

202 

Total  : 

3,533  : 

3,329  : 

14,505  : 

253  i 

31,461  : 

166,295 

Asia  

4/ 

1,618  : 

5,943  : 

27  ■  : 

'  1,399  : 

2,953 

Oceania  : 

y 

21  : 

39  : 

51 

Africa  : 

1  : 

1  : 

475  ! 

'  322-  : 

•804  : 

2,709 

Total  : 

4,793  : 

6,497  : 

23,361  : 

3,234  : 

42,755  : 

185,636 

1/  Crude  and  refined  converted  to  crude. 

y  Not  separately  classified  prior  to  1937. 

3/  Preliminary. 

4~/  Less  than  500  bushels. 

5/  Less  than  .5  ton. 


Compiled  from  official  sources. 
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ARGENTINE  EXPORTS  OF  LARD  IN 
19^9  DOWN  SHARPLY  FROM  1948 

Exports  of  hog  lard  from  Argentina  in  1949  totaled  only  9.-000  short 
tons.    This  volume  represents  a  drop  of  55  percent  from  the  quantity  ex- 
ported in  1948  although  it  is  somewhat  greater  than  the  average  of  prewar 
years. 

The  dominant  share,  or  about  two -thirds,  of  the  lard  exported  went  to 
the  United  Kingdom  which  country  also  had  taken  about  the  same  proportion 
of  Argentina.' s  lard  exports  in  19M3;     Italy  and  Austria  together  accounted 
for  18  percent. 

The  5,900  tons  of ■  Argentine  lard  shipped  to  the  United  Kingdom  in  . 
19^9 --and  all  of  it  was  exported  in  the  last  4  months  of  the  year --would 
seem  to  have  been  in  keeping  with  the  proviso  of  the  Anglo -Argentine  Trade 
Agreement  of  last  June.     In  the  Agreement  it  was  stipulated  that  Argentina 
would  send  to  the  United  Kingdom  in  the  12 -month  period  ending  June  30, 
1950,  about  5,500  tons  of  lard.     (See  Foreign  Agriculture  Circular  "Argen- 
tina:   The  Annual  Fats  Situation",  FF0~24  -49,  October  Tf,  WWl 

ARGENTINA:    Lard  exports,  1949  with  comparisons 

(Gross  weight) 


Country  of ' destination 

:  Average 
:    1935-39  • 

19^7 

;  1948 

;    1949  1/ 

:  Short 

Short 

Short 

:  Short 

:  tons 

tons 

tons 

:  tons 

North  America: 

802 

Netherlands  Antilles  . » . 

r  583 

1 

:  141 

:  10 

Total  

72k 

813 

:         685  . 

3,349 

2, -725 

774 

Europe : 

657 

533 

■                   .  < 

2,389  1 

446 

Italy  

127 

k,23k  : 

817  : 

.1,000 

1,422  : 

I     6,673  : 

3,755  1 

13,207  : 

5.,  895 

:         919  : 

585  : 

184  ; 

674 

Total  

:      7,719  : 

10,963  : 

16,659  : 

6,226 

:         163  : 

157  : 

27  : 

19 

Grand  total  

•      8,567  : 

15,193  : 

20,224  : 

9,019 

l/  Preliminary. 

Compiled  from  official  sources  and  consular  reports. 

AEGEOTIiE  TALLOW  EXPORTS  IN 
1949  BELOW  1948  AND  PREWAR 

Argentina's  exports  of  tallow  and  cattle  fats  in  1949,  totaling  39,400 
short  tons,  were  markedly  lower  than  in  1948  when  the  total  volume  slightly 
exceeded  the  prewar  average  of  65,200  tons. 
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The  United  Kingdom  accounted  for  28,200  tons  or  more  than  70  percent 
of  the  total  volume.  Finland,  Germany,  and  Czechoslovakia  were  the  prin- 
cipal takers  of  the  small  remainder. 

It  appears  that  the  provisions  of  the  Anglo -Argentine  Trade  Agreement 
of  June  27,  1949,  calling  for  the  exportation  of  22,000  tons  of  Argentine 
beef  and  mutton  fats  and  oils  to  the  United  Kingdom  within  the  12 -month 
period  ending  June  30,  1950,  was  fulfilled  by  the  end  of  1949.  (s©e 
Foreign  Agriculture  Circular,  "Argentina:    The  Animal  Fats  Situation,"  - 
FF0  2i+-49,  October  17,  1949.)    At  the  end  of  the  first  8  months  of  1949, 
Argentina's  exports  of  tallow  and  primer  Jus    to  the  United  Kingdom 
totaled  5,000  tons.    Therefore,  the  difference  between  this  volume  and 
the  28,200  tons  shipped  to  the  United  Kingdom  in  1949,  or  23,200  tons, 
was  .sufficient  to  exceed  the  quantity  specified  in  the  Agreement. 


ARGENTINA:    Tallow  and  cattle -fat  exports,  1949 
with  comparisons 
(Gross  weight) 


Country  of  destination" — , It  !! — 

:  1935-39 

:  1947 

j  1948 

\    1949  1/ 

:      Short  : 
:      tons  ' 

Short  : 
tons  ' 

Short  j 
tons 

Short 
tons 

North  America:                :  : 

Cuba  '            377  : 

Mexico  :  11 

Others                           :        Q  0^5  : 

15  ; 
659  ' 

7QQ  ; 

1  yy 

6 , 380  : 
1,984 

c566  : 

- 

Total  *•      10,330  ' 

1,473  ; 

8,930 

- 

4,807  • 

4,996 

1,082 

Europe : 

Czechoslovakia  '.  1,222 

Finland  56  ! 

France  937  \ 

Netherlands  !        7,875  . 

Poland  !  13 

Sweden  [  1,695 

1,596  \ 
611  .. 
654  j 

1,238  . 
200 

3,481  ; 
2,988  . 

8,106  ! 

2,513  ■ 
1,202  . 

19,374  ; 
1,333  . 

469  1 
608  ; 

1,925  : 
3,886    •  . 

13  i 
553  : 
378  i 
173  : 

481  j 

36,913  : 
1.272 

14 
1,680 
3,293 

1,836  . 
1,124 

1,205 

902 
28,213 

43,296  : 

46,671  ■ 

38,267 

4,508  : 
661 

6,890  : 
646  1 

7 

Grand  total  :  65,240 

• 

54,745  ; 

68,133  ; 

39,356 

l/  Preliminary. 


Compiled  from  official  sources  and  consular  reports. 
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PAKISTAN'S  OILSEED 
ACREAGE  INCREASED 

Pakistan's  1949-50  oilseed  supply  may  be  slightly  above  that  of  a 
year  ago.    According  to  the  second  official  estimate,  the  area  under 
sesame  cultivation  is  184,000  acres  compared  with  182,000  in  the  1948-49 
season     There  was  an  increase  in  East  Bengal,  where  more  than  70  percent 
of  the  crop  is  produced,  and  in  the  Northwest  Frontier  Province.  In 
Sind,  however,  there  was  a  1?  percent  decrease  in  acreage  due  to  a 
scarcity  of  water  supply. 

Eapeseed  and  mustard  seed  acreage,  estimated  at  1,1*91,000  acres,  is 
4  percent  larger  than  in  the  1948-49  season.    There  was  a  general  increase 
throughout  the  country  except  in  Punjab  where  a  10  percent  reduction  was 
attributed  to  lack  of  rain  at  planting  time. 

PHILIPPINE  COPRA  EXPORTS 
DECREASE  FROM  DECEMBER 

Philippine  copra  exports  during  January  1950  were  reported  at  36,728 
long  tons,  15  percent  less  than  the  December  1949  shipments  but  57  per- 
cent  greater  than  the  quantity  exported  in  January  1949.     Over  80  percent 
of  the  January  1950  copra  exports  were  destined  to  the  United  States. 

Coconut  oil  exports  during  January  amounted  to  2,766  tons,  against 
6,279  in  December  1949  and  1-633  in  January  1949.    Most  of  the  oil  was 
sent  to  the  United  States. 

Total  shipments  of  copra  and  coconut  oil  in  terms  of  copra  during 
January  amounted  to  41,118  tons  compared  with  the  1949  monthly  average 
of  54,870  tons. 


The  copra  export  nrice  was  quoted  in  mid-February  at  $180  per  short 
ton  c.i.f.,  Pacific  Coast  compared  with  $190  a  month  earlier  Local 
buying  prices  continued  at  35  to  36  pesos  per  100  kilograms  ($177.80  to 
$182  90  per  long  ton)  in  Manila,  and  31  to  35  pesos  ($157.50  to  $177. 00) 
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PHILIPPINE  REPUBLIC : 


Copra  exports,  January  1950  with  comparisons 
  (Long  tons)     


Country  l/ 


Copra  distribution 


:  Average 

:  1948 

;   1949  2/ 

:  January 

•  -L9oP-o9 

:    1949  2/ 

:     1950  2/ 

:  206,801 

•  364,102 

:  375,071 

19,835 

1  29,778 

- 

61,618 

39,023 

:  4,087 

:  2,339 

- 

69,320 

43,098 

:  5,723 

:  7,000. 

233,164 

292,950 

i0,025 

20,439 

- 

17,049 

13,900' 

- 

500 

- 

- 

707 

775 1 

320 

- 

1 

1,357 

209" 

209 

•  500 

6,995 

4,ooo: 

- 

1,850 

3,863  : 

1,133; 

1,133  1 

1,000 

- 

6,000  : 

- 

_ 

_ 

:            10  : 

1,000  : 

26,536 

7,650 : 

$  500 

6,025  : 

16,085  ■ 

- 

- 

:    24,589  : 

65,912  : 

23,757  : 

1.457  : 

_ 

7,309  : 

17,250  : 

28,510 : 

- 

M79  : 

21,900  : 

17,830  : 

1,000 

:    28,415  : 

8,949  : 

10  850 : 

_ 

:        91  ; 

9,276  : 

8,000  : 

1,500 

• 

31,749 

1 , 500 : 

- 

:     4,183  : 

4,748  ; 

.  7,600 ; 

- 

• 

1,000  : 

1 , 100  : 
6,075  : 

;    1,047  ; 

24,339  : 

1,^3  ; 

1,800 ; 

:  1'271  : 

2,198  : 

512  ; 

;     8,758  ; 

11,450  ; 

3/  28,570  ; 

100 

: 299.838  : 

625,630  : 

556.613  : 

23,466  : 

36,728 

United  States  (total). 

Atlantic  Coast. .  .  . 

Gulf  Coast  

Pacific  Coast  . 

Caneca  i  

Mexico  

Panama  Cnnal  Zone  , 

Panama,  Republic  of..., 

CoicmbrLa  

Venezuela  

Austrie  

Belgium  

Denmark 


Bizonal  Germany.. 
Italy  


Norway  

Poland  

Sweden  

Switzerland  

Japan  

Syria  

Egypt  

Union  of  South  Africa. 
Others  


l/  Declared  destination.    2/  Preliminary.    3/  21,190  to  Trieste;   2,000  go  Algeria; 
2,474  to  Palestine:  306  to  Ecuador;  100  to  Chile;  and  2,500  to  Israel 


American  Embassy,  Manila, 
PHILIPPINE  REPUBLIC : 


Coconut  oil  exports,  January  1950  with  comparisons 
(Long  tons)   


Corn  try  of 
destination 


United  States .  . 

Canada  

Norway  

Bizonal  Germany 
Italy  

Netherlands   

China  

Hong  Kong  

PoiRnd  

Siam  

Trieste  

Other  countries, 


Average 
1935-39 


155,358 
1,885 

660 


392 
583 

54 

2,815 


 Total  j  X61, 74 

1/  Preliminary. 


1948 


1*1,338 


396 


125 
126 


41,935 


1949  1/ 


51,864 

500 
3,830 
4,2^9 
1,409 
73 

260 


1,962 


64,14" 


1949  1/ 


January  

19^0  37 


1,633 


1,633 


^28 


233 


2,766 
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LIVESTOCK  AND  ANIMAL  PRODUCTS 

RISE  IN  CANADIAN  EXPORTS  OF  SLAUG3TER 
AND  FEEDER  CATTLE  TO  U.  3. 

Slaughter  and  feeder  cattle  exports  to  the  United  States  from  Canada 
in  the  first  6  weeks  of  this  year  reached  almost  l+0, 900  l/  head,  compared 
with  about  9,700  head  for  a  similar  period  in  19^9.    Although  all  classes 
of  cattle  exported  reflect  an  increase  over  a  year  earlier,  tho  largest 
gains,  however,  were  in  the  slaughter  and  feeder  cattle  categories.  The 
increase  in  exports  may  he  attributed  largely  to  the  wider  price  differ- 
ential existing  between  Canadian  and  United  States  cattle  prices  and  to 
higher  prices  in  the  early  weeks  of  1950  in  comparison  to  those  of  a  year 
earlier.    This  has  induced  producers  to  market  earlier. 

Exports  of  dressed  meat  to  the  United  States  from  Canada  in  the  first 
6  weeks  of  1950  were  almost  one -third  larger  than  those  for  the  same  period 
of  last  year.    Beef  and  veal  exports,  up  to  February  9  of  this  year,  were 
reported  to  be  about  6,13^,^00  pounds  l/,  in  comparison  with  h, 815,000 
pounds  for  the  first  6  weeks  in  19^-9.    Mutton  and  lamb  exports  were  only 
about  4,000  pounds  as  against  88,000  pounds  for  the  same  period  in  19^9. 

The  relatively  heavy  exports  of  cattle,  beef  and  veal,  and  domestic 
slaughter  in  194-9  are  expected  to  cut  still  deeper  into  the  CaijaJ«"L«a  cattle 
reserves.    The  degree  of  such  reduction  will  not  be  fully  known  before 
Canada's  annual  estimates  of  numbers  in  December  become  available.  Last 
June  numbers  were  down  395,000  head  from  June  of  1948.    The  December  i9^9 
numbers  are  expected  to  drop  below  the  1935-39  average  of  8,246,000  head 
which  would  be  the  lowest  number  since  1936.    This  would  .indicate  that 
fewer  cattle  probably  will  be  exported  from  Canada  in '1950  than  there  were 
in  1949. 

l/  Canadian  Sources. 

GRAIN  SUPPLIES 
(Continued  from  Page  173) 

In  Argentina,  supplies  of  grain  at  the  beginning  of  the  current  year 
were  indicated  to  be  slightly  less  than  a  year  ago,  also  below  the  average 
of  the  past  5  years.    Changes  in  supplies  from  a  year  ago  were  snail;  flue 
tuating  from  5  million  bushels  less  for  wheat  and  corn,  to  a  5 -million - 
bushel  increase  for  oats.     Lacking  official  data,  estimates  are  based  on 
the  best  unofficial  information  available. 

Total  grain  supplies  in  Austral ia  were  estimated  at  7-5  million  short 
tons  compared  with  7.0  million  -tons  at  the  beginning  of  19^9-    The  current 
supplies  are  about  30  percent  larger  than  the  average  for  the  past  9  years 
Production  of  the  third  successive  large  crop  in  1949-50  accounts  for  the 
continued  high  level  of  wheat  supplies,  despite  a  heavy  export  program. 
Wheat,  representing  about  85  percent  of  the  total  grain  supplies,  was 
placed  at  215  million  bushels  compared  with  205  million  at  the  beginning 
of  19^9  and  the  average  of  162  million  bushels  far  the  past  5  years. 


